CEC: Annual General Mandate 2020
On 30 Jun 2020, Chemical Industry Engineering Joint Stock Company announced the Annual General Mandate 2020 No. 68/NQ-CECO of the Company as follows:

Article 1: Annual General Meeting of Shareholders 2019 approves the contents as follows:

1. Approve the report on summary of works in 2019, and plan on implementation of tasks in 2020 with the main targets as follows:

· Production and business results in 2019:

Unit: VND million

	No.
	Main targets
	Implementation in 2018
	Plan for 2019
	Implementation in 2019
	Implementation in 2019/ plan for 2019
	Implementation in 2019/ implementation in 2018

	1
	Consolidated revenue
	406,657
	385,000
	355,036
	87.0%
	82.9%

	2
	Consolidated profit after tax
	4,621
	8,500
	1,273
	15.0%
	27.5%


· Plan on production and business in 2020:
	No.
	Main targets
	Value (VND)
	Note

	1
	Consolidated revenue
	98,000
	(Exclusive of the subsidiary VMEC in Dong Nai)

	2
	Consolidated profit after tax
	1,224
	

	3
	Total cost of construction investment
	0
	


2. Approve the audited financial statement of 2019 of the Company; plan on distribution of 2019 profit, and expected profit of 2020, according to the submission dated 31 Mar 2020, with the main targets as follows:
· Plan on distribution of profit of 2019:
Unit: VND

	No.
	Targets
	Rate
	Amount

	I
	Profit and budget obligations in 2019

	1
	Total profit
	
	189,123,503

	2
	Payable corporate income tax
	20%
	118,707,744

	3
	Profit after tax of 2019
	
	70,415,759

	4
	Undistributed profit carried forward from the previous year
	
	5,812,954,456

	5
	Undistributed profit of this year carried forward to the following year
	
	5,883,370,215

	6
	Total extractable profit of this year
	
	0

	II
	Profit distribution 

	1
	Investment and development fund
	0%
	0

	2
	Bonus fund, welfare fund
	0%
	0

	3
	Dividend payment (%/ par value of share)
	
	0

	4
	Other distribution (bonus fund of Board of Directors and Executive Board)
	
	0


· Planned profit of 2020: in 2020, production and business situation of the Company is extremely difficult due to the situation of the Covid-19 epidemic and the handling of projects in progress such as disputes from the project EPC mine salt in Laos with many potential risks, behind schedule at project EPC NPK Ca Mau, many difficulties in commissioning and handing over, resulting in high costs; the subsidiary VMEC in Dong Nai is temporarily suspended. Therefore, General Meeting of Shareholders approves the plan expected by the Executive Board as follows:
( Consolidated profit after tax (exclusive of VMEC): VND 1.224 billion;

( Dividend payment for shareholders: none;

3. Approve the report on operations of Board of Directors, Supervisory Board in 2019, and expected plans, operating goals in 2020; approve estimated operating expenses in 2020 of Supervisory Board (VND 30 million), of Board of Directors (VND 50 million);
4. Approve remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2020 with expected total remuneration of VND 20 million;
5. Approve amendment to, supplementation of charter of Chemical Industry Engineering Joint Stock Company, according to content of the submission dated 23 Jun 2020 of Board of Directors of Chemical Industry Engineering Joint Stock Company; General Meeting of Shareholders assigns the Board of Directors of the Company to update the contents amended and supplemented in old charter to issue the new charter;
6. Approve supplementation of business lines of Chemical Industry Engineering Joint Stock Company according to proposal of Executive Board and content of the submission of Board of Directors (expected about 50 new business lines are added); General Meeting of Shareholders authorizes the Board of Directors and legal representative of the Company to carry out necessary procedures to register the supplementation of business lines of the Company at the Business Registration Agency;

7. Approve the proposal of Supervisory Board on selecting CPA Vietnam Auditing Company Limited as the Audit Company for separate and consolidated financial statement of 2020 of Chemical Industry Engineering Joint Stock Company; General Meeting of Shareholders authorizes Board of Directors of the Company to work with the Audit Company to decide audit fee on the principle of not higher than the audit fee in 2019 (audit fee in 2019 is VND 130 million, exclusive of value-added tax);

8. Approve resignation letter of Mr. Nguyen Manh Hung - a member of Board of Directors cum Deputy Chair of the Board of Directors; resignation letter of Ms. Tran Thi Minh Trang - a member of Supervisory Board of the Company; approve the plan on electing additional members of Board of Directors and members of Supervisory Board in accordance with the submission of Board of Directors of the Company;

9. Approve that the General Meeting of Shareholders assigns Board of Directors to work with, require the enterprise managers according to Clause 1, Article 4 of the Law on Enterprise to clarify personal responsibilities and pay damages to the Company if they have violations during implementation of duties or implementation of contracts, not in accordance with regulations in Article 14, Clause 3 of Article 67, Clause 4 of Article 162 and other regulations in the Law on Enterprise.
Article 2: Approve result on electing additional members of Board of Directors and Supervisory Board of CECO in the term of 2016 - 2021 as follows:

1. Mr. Luu Ngoc Vinh is elected as a member of Board of Directors of the Company;
2. Ms. Nguyen Thi Minh Tuyen and Ms. Nguyen Thi Huyen Trang are elected as a member of Supervisory Board of the Company.
Article 3: Full text of this Annual General Mandate is approved by the General Meeting of Shareholders and is valid from the date of signature. Members of Board of Directors, Supervisory Board and Manager of the Company are responsible for the implementation of this Annual General Mandate.
